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“One of the reasons the rich get richer, the poor get poorer and the middle
class struggles in debt is because the subject of money is taught at home,
not at school.” ~ Robert Kiyosaki

=

Lebanon, 2010

Economic and Financial Literacy is the process by which citizens, and particularly the youth, improve their knowledge of
public and/or private money management, enabling them to make sound decisions in their daily lives as well as planning
for the future. Economic and Financial Literacy, in its two branches, public and private, constitutes a significant pillar in the
process of raising a generation of educated citizens who can contribute to achieve sustainable economic development, and
demonstrate a potent civic engagement. It provides the youth with the necessary skills and abilities to interact effectively,
with different financial and banking institutions as well as various public authorities/organizations. Moreover, such a process
allows consumers and investors to rationally assess financial risks and opportunities, helping them select appropriate choices
and access accurate sources of information, thus, making informed choices, and improve their financial well-being.

Lebanon is considered amongst the first countries in the region realizing the necessity of educating its citizens in economic and
financial matters. Accordingly, the Lebanese Government has included related theories and concepts into its public schools’
curriculum on two levels, in middle schools through the subjects of geography and civic education, and in secondary schools
through the subject of economics. Even so, it has been noticeable that Lebanese Youth faces difficulties understating the
main theories and dealing with the practical implications of public and/or private money management. Based on the latter,
experience has shown that increasing the levels of awareness and literacy of young people are two effective and indispensable
tools to assessing general challenges, notably those related to economic and financial reforms undertaken by governments.



10 workshops
159 trainees
6 trainers

y

The Ministry of Finance, viewing the subject to be of high importance, had requested from the Institute des Finances Basil Fuleihan (the
training and documentation centre of the Ministry of Finance) to establish a strategic partnership with the Ministry of Education and
Higher Education. This partnership, seeking to implement a general framework, aims at increasing the level of economic and financial
literacy among the Lebanese students through a capacity building program tailored for economics teachers of the public secondary
schools. The first phase of the project was implanted with the assistance of the Faculty of Economic Sciences at the University of St.
Joseph or the Saint Joseph University.

The school is considered to be the best environment for spreading economic and financial literacy, especially when the economics
curriculum of the secondary level in the public schools includes several complex economic and financial concepts. It is worth noting
that this complexity requires an extensive knowledge and a thorough follow-up from the teachersto better explain these concepts
to the students leading to a general comprehension of these concepts in class, and guiding the students towards different and new
means of acquiring knowledge. Public schools in Lebanon include a total number of 205 economics teachers in charge of teaching
more than 52,000 students enrolled in secondary schools across the Lebanese territory (according to statistics provided by the Ministry
of Education and Higher Education for the academic year 2009-2010). Taking into account the significant role played by economics
teachers at the secondary level in educating Lebanese youth and providing them with the necessary guidance to manage their financial
future, empowering economics teachers emerged as priority. Moreover, it was only evident to identify the public school teachers as
first beneficiaries of the initiative due to their responsibility in the process of building a conscious society by raising economically and
financially informed generations. This entailed placing at their disposal a set of training material especially designed to help them
enhance their knowledge and update it to be in line with the recent economic and financial developments.

159 teachers participated in the “Capacity Building Program for Public School Teachers 2009-2010". This program included ten training
workshops, undertaken in 9 public secondary schools, in all Lebanese governorates and regions; as depicted in the following map

The training program was based on the current economics Money

curriculum of public schools. It encompasses 8 training modules This module explains the importance of money based on the
prioritized as per the results of the needs assessment conducted monetary policies, and the latter's effect on the Lebanese
by the Institut des Finances Basil Fuleihan in collaboration with Economy. It clarifies as well different roles and functions of
the Ministry of Education and Higher Education through the money. It includes clarifying the theories of monetary supply and
Guidance Directorate. demand, along with the role of central banks in monetary policies.
National Accounting Macroeconomics

This module introduces the main theories behind national This module gives a comprehensive overview of the importance
accounts and their importance in forecasting changes in of macroeconomic theory and its impact on the Lebanese
the main economic indicators. It explains a number of basic Economy through presenting the main factors leading to
economic transactions related to economic activities, accounts, important macro changes. Moreover, it explains the multiplier
exchange between economic agents, the notion of real economy, effect, disequilibrium theory, and other economic policies among
the method of calculating the cost of goods and services... which theories of unemployment and inflation.

Public Accounting International Trade

This module explains the importance of public accounting and This module explains the structure of the balance of payment,
specifies the economic and accounting principles, in addition and the analysis of the main balances such as the balance of
to the specification of the Information system related to public trade (exports and imports). It also clarifies the main classical
accounting. The module confirms as well the correlation between theories to trade such as Adam Smith's theory of absolute
national and public accounting, and clarifies the process of advantage and David Ricardo’s theory of comparative advantage.

financing, investing and trade in the different public budgets.

13 Trainees
1 Workshop

Tripali

31 Trainees
1 Workshop

27 Trainees
1 Workshop

Total number of workshops: 10

Beirut

18 Trainees
1 Workshop

B'abda

76 Trainees
4 Workshops

20 Trainees
1 Workshop

Nabatiya

21 Trainees
1 Workshop

Microeconomics Growth

This module generally explains the basics of microeconomics. It This module explains the effects of economic, demographic as
describes the concepts and notions related to market structures, well as social factors on the development and growth process.
consumer behavior, production priorities, and economic In addition, it provides practical examples related to the
infrastructure of the markets, and draws on the connection experiences of newly industrialized and developed countries; as
between these elements. well as objective empirical insight on the current economic and

financial crisis.
Public Finance
This module explains the government’s budget cycle and public
expenses, the necessary incomes, tax policies, public deficit and
public debt.

Prior to the design and conception of the training material, the experts conducted a close and detailed review of the current curriculum.
They adopted a training methodology which followed the interactive pedagogy, where both trainers and teachers worked together
on brainstorming, group and practical exercises. By encouraging school teachers to use the newly acquired skills, techniques and
references, and to share their experiences with one another, the trainers were able to motivate the teachers to learn, and practice self
growth.

Building on the success of the pilot phase, the program idea turned into a permanent partnership whereas the Ministry of Finance and
the Ministry of Education and Higher Education signed an MOU in the purpose of developing a national agenda aiming at enhancing
the Economic and Financial Literacy through implementing a wide range of activities:

Expand the base of participation in educational programs related to economic and financial topics.

Organize additional in-depth courses tackling this area.

Create additional interactive educational tools such as booklets, educational games and some activities that would facilitate the
process of economic and financial education of the students

Exert all efforts to develop a plan for launching a national strategy for economic and financial education.




“Thank you for this professional and high level training
program, | stress on the importance and significance of
the cooperation between the Ministry and the Institute,

The program has, contributed to bridging the knowledge
gaps of the economics teachers in public schools”
Director of Counseling and Guidance division - Ministry of Education
and Higher Education

“For the first time | have noted the genuine motivation and
interest of the teachers in attending such a highly beneficial
training program, and its follow-up sessions. The Trainers
were a true source of motivation.”

Director of Secondary Education division- Ministry of Education and
Higher Education

“What makes this training program a unigue experience is
the fact that it covered all the Lebanese regions ensuring
the biggest participation from the teachers in addition to the

tools that were used to facilitate the work of the teachers
delivering these information to the students”

Coordinator of economics in the Department of Counseling and
Guidance - Ministry of Education and Higher Education

“The colleagues who participated in the program pointed
out its importance especially that it included a set of new
practical tools and exercises”

Director of Secondary Ghubairi IIl - Beirut

“The training program has contributed through the
information, references and exercises, to the enhancement
of our knowledge, and has reinforced our confidence in

ourselves and our ability to deliver the information to our
students in a scientific and logical way”
a teacher of economics in secondary Nazih Bizri official - Saida

The Institut des Finances Basil Fuleihan is the training and documentation centre of the Lebanese Ministry of Finance. Created
in 1996, it has developed into a center for excellence providing its services to participants from Lebanese public administrations

as well as ministries and public agencies from the MENA region.

For more information, call: Institut des Finances Basil Fuleihan
+961 425147 or +961 1 425149 +961 1 426160
www.if.org.lb contact@if.org.lb
512, Corniche al-Nahr P.0.Box: 16-5870 Beirut, Lebanon
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