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“One of the reasons the rich get richer, the poor get poorer and the middle
class struggles in debt is because the subject of money is taught at home,
not at school.” ~ Robert Kiyosaki

2011 -2012

Economic and Financial Literacy is the process by which citizens, and particularly the youth, improve their knowledge of public
and/or private money management, enabling them to make sound decisions in their daily lives as well as planning for the future.
The knowledge of basic economic and financial concepts has become a necessity in the face of ever changing challenges as
well as opportunities.

Amidst these changes comes out the need to build a generation of educated and financially literate citizens, able to actively contribute
to making sound and informed decisions with respect to public and private money management, as well as to improve their financial
well being, to eventually foster sustainable economic growth, and potent civic engagement.

The Ministry of Finance realized the importance of the subject and the worldwide recognition that it is gaining and thus requested
from the Institut des Finances Basil Fuleihan (its training and communication agency) to establish a strategic partnership with the
Ministry of Education and Higher Education; which is responsible for the preparation and education of young generations. The purpose
of this partnership is to set a general framework and implement programs aiming at promoting economic and financial literacy among
secondary public school teachers, and their students.



Enhancing knowledge
and skills of economics
teachers in accordance

with modern and
contemporary
developments

Enhancing knowledge
and skills of students
through the creation and
development of series of
educational tools around
economic and financial
concepts

Introducing teachers to
new tools and methods
to facilitate flow of
information to students

Linking their
knowledge to practice
through interaction
between teachers and
relevant experts and
specialists

is four years and is comprised of two phases

2009 - 2010 2011 - 2012

Capacity Building Program for Public School Teachers

Partnership Program for Capacity Building
of Public Schools Economic Teachers

10 workshops Make up session

205 teachers 3 field visits

6 governorates Annual Meeting

8 modules Island game

Educational Tools

Field Visits

The first component of the project
consists of organizing three field
visits to three main Lebanese public
administrations/institutions.

These visits will enable teachers to
interact and debate with key public
officials and policy makers, as follows:

Central Bank

| Structure of the Central bank;
Monetary policy, and the role of the

main directorates;

Issuance and management of

money, foreign reserves and

exchange rate; and

Role of the Central Bank in

combating money laundering.

Field Visit to Main Building

Ministry of Finance

Public accounts in Lebanon;
Fiscal Policies and Taxation;
Debt management; and

The budget.

Field Visit to VAT Building

Port of Beirut

The infrastructure, facilities and
capacities of the Port of Beirut;

Port Traffic;

The commercial aspect of the ports;
and

The role of the Lebanese Customs
Administration in trade.

Field Visit to Port Platforms
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Annual Meeting for
Secondary Public School
Economics Teachers

Island Game

Development and Production
of Educational Tools

This meeting is expected to create a
platform of exchange of knowledge
and will be a networking opportunity
between teachers themselves and with
experts in the field of economics and
finance. It will be animated by economic
and finance experts from the Lebanese
banking and public sectors.

The Institute is keen on making this
meeting an annual event, gathering
teachers and experts in the field.

The second component of this project
is the Island Game “Jeu de I7le”,
which is an economic simulation
game, where teachers play the role
of producers, consumers, business
owners and financial experts.
I[tincludes the basic concepts of macroand
micro economics. This game is expected
to enhance teachers” knowledge of these
concepts in a dynamic manner enabling
them to deliver the curricula in a more
interactive way.

The Institute will develop and produce
interactive educational tools and
games, such as comic books, booklets
and other interactive activities, with
the aim of enhancing and promoting
economic and financial literacy among
Lebanese citizens and mainly youth.



Expected
Results

Enhancing quality - .
of secondary public Proy|d|ng students Increasing the level ) .
school education with relevant & of awareness about a Updating teachers
e A L accurate economic number of economic skills and
CCONOMICS and financial and financial knowledge
& finance information issues

This initiative turned into a lasting partnership once a national memorandum of understanding between the Lebanese Ministries of
Finance and Education and Higher Education was ratified. In effect, both ministries are working on developing a national agenda to
promote economic and financial literacy in schools that includes a number of activities, among which:

Expand the base of participation in educational programs related to economic and financial issues;
Organize additional in-depth courses tackling these subjects;

Create additional interactive educational tools such as booklets, educational games and some activities that would facilitate the
process of economic and financial education of students; and

Exert all efforts to develop a plan for launching a national strategy for promoting economic and financial education in Lebanon; with a
special focus on promoting relevant up to date programs in schools.

Institut des Finances Basil Fuleihan
The Institute of Finance Basil Fuleihan is a public agency operating under the tutelage of the Minister of Finance. It was established in
1996 to build the capacity of employees of the Ministry of Finance and to train civil servants on public financial management.

Since 1996, the Institute provides a sustainable source of high quality, specialized training, human resource management, communication,
and documentation services... It has contributed to developing national capacities in Public Financial Management and customs.

In 15 years, more than 60,000 trainees from Lebanon and the MENA region have benefited from its services.

The Institute aspires to become a center of excellence for Lebanon and the Middle East and North Africa (MENA) region.
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